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Budge Collins 949-644-5771
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Brian W. Anson
(Name - if individual, state last, first, middle name)
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(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
0  Public Accountant

[0  Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

I, Budge Collins , swear (or affirm) that, to the best
of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Collins/Bay Island Securities, LLC, as of December 31, 20135, are true and correct. I further swear (or affirm) that neither the
company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

ASHLEY BROOKE ESCOTT

Commission # 2078290 2 é; ék
Notary Public - California ; a///.,é
Orange County /5 Signature -
ﬁﬁﬁ%ﬂ&f§
Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudlted Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

XXX XOXX XXX

O

O XX

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BRIAN W. ANSON

Certified Public Accountant
18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 « Tel. (818) 401-8800 - Fax (818) 401-881 8

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Members
Collins/Bay Island Securities LLC
Newport Beach, California

I have andited the accompanying statement of financial condition of Collins/Bay Island Securities LLC as of
December 31, 2015 and the related statements of income, changes in member’s equity, and cash flows for the year
then ended. These financial statements are the responsibility of Collins/Bay Island Securities LLC’s management.
My responsibility is to express an opinion on these financial statements based onmy audit.

1 conducted my audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit included examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement

. presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Collins/Bay Island Securities LLC as of December 31, 2015 and the results of its operations and cash flows for - .
the year then ended in accordance with accounting principles generally accepted in the United States of America.

The supplemental information for the year ended December 31, 2015 (Schedule I, Computation of Net Capital
Under Rule 15¢3-1, Schedule II, Computation of Determination of Reserve Requirements Under Rule 15¢3-3
(exemption), and Schedule III, Informatien for Possession or Control Requirements Under Rule 15¢3-3
(exemption)) has been subjected to audit procedures performed in conjunction with the audit of Collins/Bay Island
Securities LLC’s financial statements. The supplemental information is the responsibility of Collins/Bay Island
Securities LLC’s management, My audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming my opinion on supplemental information, [ evaluated whether the supplemental information, including the
form and content is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. Inmy
opinion, the supplemental mfonnatmn is fairly stated, in all material respects, inrelation to the financial statements
as a whole. .

This opinion is intended solely for the information and usé of the board of members, the Securities and Exchange
Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934
in their regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone
other than these specified parties.

WA

Certified Public Accountant
Tarzana, California
February 8, 2016

|
by



COLLINS/BAY ISLAND SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2015

ASSETS

Cash and cash equivalents
Securities owned, at fair value
Accounts receivable
Property and equipment, net

Other assets

LIABILITIES AND MEMBER'S EQUITY

Liabilities
Accounts payable and accrued expenses

Member's equity

The accompanying notes are an integral part of these financial statements

396,086
5,023,696
1,171,188

340,868

24,423

6,956,261

151,231

6,805,030

6,956,261




COLLINS/BAY ISLAND SECURITIES LLC

STATEMENT OF INCOME

Year Ended December 31, 2015

Revenues
Referral revenues on management fees $ 2,931,221
Referral revenues on performance fees ' 1,024,745
Other income 3,829
Total revenues » 3,959,795

Expenses
Promotion and travel 354,717
Payroll and payroll taxes 584,420
Professional fees 53,026
Rent ’ 105,996
Depreciation 75,765
Employee benefits 117,241
Other 569,850
Total expenses 1,861,016
Net income before income taxes ' 2,098,778
Income tax expense 12,590
Net income $ 2,086,188

The accompanying notes are an integral part of these financial statements 4



COLLINS/BAY ISLAND SECURITIES LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY

Year Ended December 31, 2015

' Member's equity, beginning of year ' $

6,468,842
Member distributions (1,750,000)
Net income 2,086,188
Member's equity, end of year $ 6,805,030

The accompanying notes are an integral part of these financial statements 5



COLLINS/BAY ISLAND SECURITIES LLC

STATEMENT OF CASH FLOWS

Year Ended December 31, 2015

Cash flows from operating activities

Net income ' $ 2,086,188

Adjustments to reconcile net income to net cash provided by

operating activities:
Depreciation 75,765
Loss on disposal of property and equipment -
Changes in operating assets and liabilities:

Accounts receivable (271,274)
Other assets 3,374
Accounts payable and accrued expenses (125,394)
Net cash provided by operating activities 1,768,659
Cash flows from investing activities
Proceeds from sale of securities 281,176
Purchases of property and equipment - (39,498)
Net cash provided by investing activities ‘ 241,678
Cash used in financing activities
Member distributions (1,750,000)
Net increase in cash and cash equivalents 260,337
Cash and cash equivalents, beginning of year 135,749
Cash and cash equivalents, end of year $ 396,086

The accompanying notes are an integral part of these financial statements 6



COLLINS/BAY ISLAND SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS -

1. ' Nature of operations and summary of significant accounting policies
Nature of Operations

Collins/Bay Island Securities LLC (the “Company”), a Delaware limited liability company, is a registered broker-dealer
with the Securities and Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory
Authority (‘FINRA"). The Company specializes in marketing third-party private investments.

The Company is exempt from the Securities and Exchange Commission Rule 15¢3-3 and, therefore, is not required
to maintain a "Special Reserve Account for the Exclusive Benefit of Customers.”

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America (“GAAP").

These financial statements were approved by management and available for issuance on February 8, 2016.
Subsequent events have been evaluated through this date.

Cash Equivalents
The Company considers its investments in short-term money market fund to be cash equivalents.
Valuation of Investments in Securities and Securities at Fair Value — Definition and Hierarchy

In accordance with GAAP, fair value is defined as the price that would be received to sell an asset or paid to
transfer a liability (i.e., the “exit price”) in an orderly transaction between market participants at the measurement
date.

In determining fair value, the Company uses various valuation approaches. In accordance with GAAP, a fair value
hierarchy for inputs is used in measuring fair value that maximizes the use of observable inputs and minimizes the
use of unobservable inputs by requiring that the most observable inputs be used when available. Observable
inputs are those that market participants would use in pricing the asset or liability based on market data obtained
from sources independent of the Company. Unobservable inputs reflect the Company’s assumptions about the
inputs market participants would use in pricing the asset or liability developed based on the best information
available in the circumstances. The fair value hierarchy is categorized into three levels based on the inputs as -
follows:

Level 1 - Valuations based on unadjusted quoted prices in active markets for identical assets or liabilities that
the Company has the ability to access. Valuation adjustments and block discounts are not applied to Level 1
securities. Since valuations are based on quoted prices that are readily and regularly available in an active
market, valuation of these securities does not entail a significant degree of judgment.

Level 2 - Valuations based on quoted prices in markets that are not active or for which all significant inputs are
observable, either directly or indirectly.

Level 3 - Valuations based on inputs that are unobservable and significant to the overall fair value
measurement.



COLLINS/BAY ISLAND SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

1. Nature of operations and summary of significant accounting policies (continued)
Valuation of Investments in Securities and Securities at Fair Value — Definition and Hierarchy (continued)

The availability of valuation techniques and observable inputs can vary from security to security and is affected by
a wide variety of factors including, the type of security, whether the security is new and not yet established in the
marketplace, and other characteristics particular to the transaction. To the extent that valuation is based on
models or inputs that are less observable or unobservable in the market, the determination of fair value requires
more judgment. Those estimated values do not necessarily represent the amounts that may be ultimately realized
due to the occurrence of future circumstances that cannot be reasonably determined. Because of the inherent
uncertainty of valuation, those estimated values may be materially higher or lower than the values that would have
been used had a ready market for the securities existed. Accordingly, the degree of judgment exercised by the
Company in determining fair value is greatest for securities categorized in Level 3. In certain cases, the inputs
used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, for disclosure
purposes, the level in the fair value hierarchy within which the fair value measurement in its entirety falls is
determined based on the lowest level input that is significant to the fair value measurement.

Fair value is a market-based measure considered from the perspective of a market participant rather than an
entity-specific measure. Therefore, even when market assumptions are not readily available, the Company's own
assumptions are set to reflect those that market participants would use in pricing the asset or liability at the
measurement date. The Company uses prices and inputs that are current as of the measurement date, including
periods of market dislocation. In periods of market dislocation, the observability of prices and inputs may be
reduced for many securities. This condition could cause a security to be reclassified to a lower level within the fair
value hierarchy.

Valuation Techniques
Investments in Securities

The Company values investments in securities that are freely tradable and are listed on a national securities
exchange or reported on the NASDAQ national market at their [ast sales price as of the last business day of the year.

Revenue Recognition

The Company earns referral fees from management and performance fees for accounts obtained for third-party
investment companies. The fees are recognized on a quarterly or yearly basis as they are recognized by the
investment advisors managing the investment companies.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Company’'s management to make
estimates and assumptions that affect the amounts disclosed in the financial statements. Actua! results could
differ from those estimates.

Property and Equipment

Property and equipment is recorded at cost and depreciated using the straight-line method over estimated useful
lives of three to seven years. Expenditures for major renewals and improvements are capitalized while minor
replacements, maintenance and repairs that do not improve or extend the life of such assets are charged to
expense. Gains or losses on disposal of property and equipment are reflected in operations.



COLLINS/BAY ISLAND SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

1. Nature of operations and summary of significant accounting policies (continued)

Income Taxes

The Company is a limited liability company, and treated as a partnership for income tax reporting purposes. The
Internal Revenue Code (“IRC") provides that any income or loss is passed through to the members for federal and
state income tax purposes. Accordingly, the Company has not provided for federal or state income taxes.

. At December 31, 2015, management has determined that the Company had no uncertain tax positions that would
require financial statement recognition. This determination will always be subject to ongoing reevaluation as facts
and circumstances may require. The Company remains subject to U.S. federal and state income tax audits for all
periods subsequent to 2011.

With the company being a Single Member LLC, the company is not subject to audit by the IRS.

Concentration of Credit Risk

The Company maintains its cash balances in various financial institutions. These balances are insured by the
Federal Deposit Insurance Corporation up to $250,000 per institution per depositor.

Concentration of Revenues

In 2015, the Company received 48% of its management fee revenues from one manager and 100% of its
performance fee revenues from another manager.

2. Fair value measurements

The Company’s assets recorded at fair value have been categorized based upon a fair value hierarchy in
accordance with GAAP. See Note 1 for a discussion of the Company's policies.

The following table presents information about the Company’s assets measured at fair value as of December 31,
2015:

(Level 1) (Level 2) (Level 3) 2015
Assets (at fair value)
Securities owned
U.S. Treasury bills $ 3,045696 $ - $ - $ 3,045,696
Common Stock 1,978,000 - - 1,978,000
Total securities owned $ 502369 $ - $ - $ 5,023,696

As of December 31, 2015, the Company determined that all of its assets at fair value totaling $5,023,696 were
categorized as Level 1 assets within the fair value hierarchy.



COLLINS/BAY ISLAND SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

3. Property and equipment

Property and equipment consists of the following at December 31, 2015:

Automobile $ 192,759
Leasehold improvements 103,031
Office equipment 63,945
Furniture and equipment 391,046
Less: accumulated depreciation (411,913)
Property and equipment, net $ 340,868

Depreciation expense for the year ended December 31, 2015 was $75,765.

4. Commitment

The Company leases office space under a non-cancellable operating lease. Aggregate future minimum annual
rental payments in the years subsequent to 2015 are as follows:

Year ending,
2016 $ 114,471
2017 117,369
2018 120,267
2019 60,858

Rent expense for the year ended December 31, 2015 was $105,996.

5. Net capital requirement

The Company is subject to the SEC Uniform Net Capital Rule 15¢3-1. This rule requires the maintenance of
minimum net capital, maintenance of the ratio of aggregate indebtedness to net capital, both as defined, not to
exceed 15 to 1, and compliance with restrictions on withdrawal of equity capital or cash dividends if the resulting net
capital ratio would exceed 10 to 1. At December 31, 2015, the Company's net capital was $4,971,781 which was
$4,961,699 in excess of its minimum net capital requirement of $10,082.

6. Pension and profit-sharing plans

The Company has a profit sharing plan and 401(k) plan for the benefit of its eligible employees. The Company’s

contribution to the profit sharing plan for the year ended December 31, 2015 is $101,874, all of which has been
accrued as of December 31, 2015.

10



COLLINS/BAY ISLAND SECURITIES LLC
Schedule |

SUPPLEMENTARY INFORMATION .
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31, 2015

Member's equity ' $ 6,805,030
Less nonallowable assets .
Accounts receivable 1,171,188
Property and equipment, net 340,868
Other assets 24,423
1,536,479
Net capital before haircuts 5,268,551
Haircut, security positions 296,770
Net capital $ 4,971,781
Aggregate indebtedness ' $ 151,231
Computed minimum net capital required
(6.67% of aggregate indebtedness) ' $ 10,082
Minimum net capital required (under SEC Rule 15¢3-1) ‘ $ 5,000
Excess net capital $ 4961699
Percentage of aggregate indebtedness to net capital $ 151,231
$ 4,971,781
3%

A reconciliation with the Company's net capital as reported was not included as there were no
material differences between the Company's computation of net capital included in its unaudited
Form X-17A-5, Part li-A filing as of December 31, 2015, and the computation contained herein.

The accompanying notes are an integral part of these financial statements 11



COLLINS/BAY ISLAND SECURITIES LLC
Schedule Il

SUPPLEMENTARY INFORMATION

COMPUTATION OF DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE 15¢3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31, 2015

The Company is exempt from thé Reserve Requirement computation according to the
provision of Rule 15¢3-3(k)(2)(i).

The accompanying notes are an integral part of these financial statements 12



COLLINS/BAY ISLAND SECURITIES LLC
Schedule i

SUPPLEMENTARY INFORMATION

INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS UNDER RULE 15¢3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31, 2015

The Company is exempt from Rule 15¢3-3 as it relates to Possession and Control
requirements under the (k)(2)(i) exemptive provision.

The accompanying' notes are an integral part of these financial statements 13



BRIAN W. ANSON
Certified Public Accountant .
18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 - Tel. (818) 401-8800 + Fax (318) 401-8818

Independent Accountant’s Report on Applying Agreed — Upon Procedures Related to an Entity’s
SIPC Assessment Reconciliation.

Board of Members
Collins/Bay Island Securities, LLC
Newport Beach, California

In accordance with Rule 17a-5 (e)(4) under the Securities Exchange Act of 1934, [ have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC)
for the Year Ended December 31, 2015, which were agreed to by Collins/Bay Island Securities, LLC

and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely
to assist you and the other specified parties in evaluating Collins/Bay Island Securities, LLC’s compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Collins/Bay
Island Securities, LLC’s management is responsible for Collins/Bay Island Securities, LLC’s compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The sufficiency of
these procedures is solely the responsibility of those parties specified in this report. Consequently, I make no
representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose. The procedures I performed and my findings are as
follows:

1. Compared the listed assessment payment in Form SIPC-7 with respective cash disbursement records entries
from the cash disbursements journal and related bank statements and reconciliations, noting no differences;

2. Compared the amounts reported on the audited Form X-17a-5 for the year ended December 31, 2015, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2015, noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, such as
clearing firms records supporting securities revenues, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules

and working papers, such as revenues from third party support and bank records supporting the adjustments,
noting no differences.

I was not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, I do not express such an opinion. Had I performed additional
procedures, other matters might have come to my attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Certified Public Accountant
Tarzana, California
February 8, 2016



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 \ZNOaZSg%gtgsnéoD'C' 20090-2185

General Assessment Reconciliation

For the fiscal year ended 12/31/2015
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

SIPC-7

(33-REV 7/10)

- SIPC-7

(33-REV 7/10)

| . Note: If any of the information shown on the
mailing label requires correction, please e-mail
227 Qg (g R AIXED AADGC 220 - any corrections to form@sipc.org and so
053021 FINRA DEC indicate on the form filed.
COLLINS / BAY ISLAND SECURITIES LLC
1111 BAYSIDE DR STE 250 Name and telephone number of person to
CORONA DEL MAR CA 92625-1757 ' contact respecting this torm.

| _Kevry Krisher
949-444-511|

2. A. General Assessment (item 2e from page 2) $ 9.899
B. Less paymept madg with SIPC-6 filed (exclude Interest) ( 3,880 )

1124120/
Date Paid
. Less prior overpayment applied {

— )

C
D. Assessment balance due or {overpayment) é, 9 /q
E

. Interest computed on late payment (see instruction E) for __days at 20% per annum

F. Total assessment balance and interest due {or overpayment carried forward) $ é/ % I 9

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ é; 0/7

H. Overpayment carried forward $( )

3. Subéidiaries (S) and predecessors (P) included in this form {(give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby - y
that all information contained herein is true, correct IH’I I A Se M”‘hﬁs LLC

(Name ol Clorporation, Partnership or other organization)

and complete. % 4‘/@’

" (Authorized Signature)

/ -
Dated the_ ¥ day of febvmanw .20 |6 . Plfesmfem‘“
— Y (Title)

Thls form and the assessment payment Is due 60 days after the end of the flscal year. Retaln the Working Copy of thls form
for a period of not less than 6 years, the latest 2 years in an easlly accessibie place.

ec Dates: -

= Postmarked Received Reviewed

j ] : :

= Calculations Documentation Forward Copy
m ) . 7
<o Exceptions:

a-

<n Disposition of exceptions:



"AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2015
and ending 12/31/2015

Item No.
2a. Total revenue (FOCUS Line 12/Part 1lA Line 9, Code 4030)

2b. Additions:

{1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

{2) Net lass from principal transactions in securities in trading accounts.
{3) Net loss from principal transactions in commodities in trading accounts.
{4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of ar participation in the underwriting or distribution of securities.

(6) Expenses othér than advertising, printing, registration fees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities.
(7) Net loss from securities in investment accounts.

Total addit]ons

2¢. Deductions:

{1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

{6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
{ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or-less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

{8) Other revenue not related either directly or indirectly to the securities business.
{See Instruction C):

Eliminate cents

$ 3,677,795

292,000

262,000

{Deductions in excess of $100,000 require documentation)

{9) (i) Total interest and dividend expense (FOCUS Line 22/PART 1A Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income, $

(i) 40% of margin interest earned on customers securities
accounts {40% of FOCUS fine 5, Code 3960). $

Enter the greater of line (i) or {ii)

Total deductions

2d. SIPC Net Operating Revenues

2e. Gen

eral Assessment @ .0025

-

$JLQ 59, 4l ‘is’

: 9,§99

(to page 1, line 2.A.)



Assertions Regarding Exemption Provisions

We, as members of management of (Collins Bay Island Securities LLC) (“the Company”), are
responsible for compliance with the annual reporting requirements under Rule 17a-5 of the Securities
Exchange Act of 1934. Those requirements compel a broker or dealer to file annual reports with the
Securities Exchange Commission (SEC) and the broker or dealer’s designated examining authority
(DEA). One of'the reports to be included in the annual filing is an exemption report prepared by an
independent public accountant based upon a review of assertions provided by the broker or dealer.
Pursuant to that requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3 by operating
under the exemption provided by Rule 15¢3-3, Paragraph (k) (2)(i).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period January
1, 2015 through December 31, 2015. '

Collins Bay Island Securities LLC
By:

/" (Budge Collins, President)

2/s/re
=7

(Date)



BRIAN W. ANSON
Certified Public Accountant
18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 - Tel. (818) 401-8800 + Fax (318) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members
Collins/Bay Island Securities LLC
~ Newport Beach, California

I have reviewed management’s statements, included in the accompanying Collins/Bay Island
Securities LLC, Inc. Exemption Report in which (1) Collins/Bay Island Securities LLC identified
. the following provisions of 17 C.F.R. §15¢3-3(k) under which Collins/Bay Island Securities LLC
claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(i) (the “exemption provision”) and (2)
Collins/Bay Island Securities LLC stated that Collins/Bay Island Securities LLC met the

- identified exemption provision throughout the most recent fiscal year without exception,
Collins/Bay Istand Securities LLC’s management is responsible for compliance with the
exemption provision and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required
procedures to obtain evidence about Collins/Bay Island Securities LLC’s compliance with the
exemption provision. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management’s statements. Accordingly, I do not
express such an opinion. '

Based on my review, I am not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)}(2)(i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934,

Brian W. Anson
Certified Public Accountant

Tarzana, California
February 8, 2016



